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Opinion 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 
position of Caring for Military Families: The Elizabeth Dole Foundation as of December 31, 2019 and 2018, 
and the changes in its net assets and its cash flows for the years then ended in accordance with accounting 
principles generally accepted in the United States of America. 
 
Emphasis of Matter 
 
As discussed in Note 2 of the financial statements, during the year ended December 31, 2019, Caring for 
Military Families: The Elizabeth Dole Foundation adopted Financial Accounting Standards Board Update 
(ASU) No. 2018-08 – Not-For-Profit Entities (Topic 958): Clarifying the Scope and the Accounting Guidance 
for Contributions Received and Contributions Made. Our opinion is not modified with respect to this matter. 
 
 
Hertzbach & Company, P.A. 
 
Potomac, Maryland 
September 17, 2020
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See independent auditor’s report and notes to financial statements. 
 

[3] 

2019 2018
Assets  

Current assets

Cash 2,690,768$     2,375,439$     
Contributions receivable 1,357,575       1,802,524       
Prepaid expenses 9,145              111,880

Total current assets 4,057,488       4,289,843       

Property and equipment, net 117,312         84,394           

Other assets

Investments 904,107          739,366
Long-term contributions receivable, net of

current portion and discounts 48,677            432,202
Deposits -                      5,000

Total other assets 952,784          1,176,568       

Total assets 5,127,584$    5,550,805$    

Liabilities and Net Assets

Current liabilities

Accounts payable 81,049$          351,334$        
Accrued expenses 58,395            29,003

Total current liabilities 139,444          380,337          

Noncurrent liabilties

Deferred rent 62,156            -                      

Total liabilities 201,600          380,337          

Net assets

Without donor restrictions 3,429,599       2,626,893       
With donor restrictions 1,496,385       2,543,575       

Total net assets 4,925,984     5,170,468      

Total liabilities and net assets 5,127,584$    5,550,805$    
 



Caring for Military Families: The Elizabeth Dole Foundation 
 
Statement of Activities 
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Without donor With donor 
restrictions restrictions Total

Revenues and gains
Grants and contributions 255,082$        4,369,814$     4,624,896$     
In-kind contributions 331,281          -                      331,281          
Interest and dividend income 32,006            -                      32,006            
Net gain on investments 145,561          -                      145,561          
Net assets released from restriction 5,417,004       (5,417,004)      -                      

Total revenues and gains 6,180,934       (1,047,190)      5,133,744       

Expenses
Program services:

Campaign for inclusive care 592,401          -                      592,401          
Caregiver fellows 453,221          -                      453,221          
Hidden heroes campaign 2,403,516       -                      2,403,516       
Impact forum 126,941          -                      126,941          
Elizabeth Dole gala 514,246          -                      514,246          
Children's research 97,192            -                      97,192            

Total program services 4,187,517       -                      4,187,517       

Supporting services:
General and administrative 959,161          -                      959,161          
Fundraising 231,550          -                      231,550          

Total supporting services 1,190,711       -                      1,190,711       

Total expenses 5,378,228       -                      5,378,228       

Change in net assets 802,706          (1,047,190)      (244,484)         

Net assets, beginning of year 2,626,893       2,543,575       5,170,468       

Net assets, end of year 3,429,599$    1,496,385$    4,925,984$    
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Statement of Activities 
For the Year Ended December 31, 2018 
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Without donor With donor
restrictions restrictions Total

Revenues and gains (losses)
Grants and contributions 281,034$        5,007,504$     5,288,538$     
In-kind contributions 274,055          -                      274,055          
Interest and dividend income 21,205            -                      21,205            
Net loss on investments (69,266)           -                      (69,266)           
Net assets released from restriction 4,270,549 (4,270,549)      -                      

Total revenues and gains (losses) 4,777,577       736,955          5,514,532       

Expenses
Program services:

Awareness 606,325          -                      606,325          
Caregiver fellows 400,022          -                      400,022          
Grants and sponsorships 510,559          -                      510,559          
Hidden heroes campaign 1,296,283       -                      1,296,283       
Impact forum 63,657            -                      63,657            
National coalition 386,942          -                      386,942          

Total program services 3,263,788       -                      3,263,788       

Supporting services:
General and administrative 604,221          -                      604,221          
Fundraising 199,492          -                      199,492          

Total supporting services 803,713          -                      803,713          

Total expenses 4,067,501       -                      4,067,501       

Change in net assets 710,076          736,955          1,447,031       

Net assets, beginning of year 1,916,817       1,806,620       3,723,437       

Net assets, end of year 2,626,893$    2,543,575$    5,170,468$    



See independent auditor’s report and notes to financial statements. 
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See independent auditor's report. 

Nature of Organization 

Basis of Accounting

Estimates

Contribution Receivables 

Investments

Property and Equipment



See independent auditor's report. 

Basis of Presentation 

Revenue Recognition

In-Kind Contributions

Functional Expenses



See independent auditor's report. 

Income Taxes

Reclassifications 

Not-For-Profit Entities (Topic 958): Clarifying the Scope 
and the Accounting Guidance for Contributions Received and Contributions Made. 



See independent auditor's report. 

Fair Value 
Measurements and Disclosures

Mutual Funds / Exchange Traded Funds

Common Stock           



See independent auditor's report. 

Bonds



See independent auditor's report. 

Financial Institutions 

Major Contributors 

Market Risk 



See independent auditor's report. 

Operating Lease

Campaign for Inclusive Care 

Caregiver Fellows Program 



See independent auditor's report. 

Hidden Heroes Campaign 

Impact Forum  

Children’s Research 



See independent auditor's report. 
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Covid-19 Outbreak 

Paycheck Protection Program 


